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HOUSE RESCLUTI ON

VWHEREAS, Wbnen and mnorities are very often owners of
smal | and nedi um si zed busi nesses, and the death tax prevents
their children fromreaping the rewards of a lifetine trying

to make a better life; and

VWHEREAS, Farners often face losing their farnms because
the federal governnment heavily taxes the estates of people
who invested nost of their earnings back into their farns and

had only a small amount of |iquid savings; and

WHEREAS, Enpl oyees suffer when they lose their jobs
because many small and nedi um si zed busi nesses are |iquidated
to pay death taxes and because high capital costs depress the
nunmber of new businesses that could offer these enpl oyees

j obs; and

VWHEREAS, |f the estate tax had been repealed in 1996,
over the next nine years the United States econony woul d have
averaged as much as $11 billion per year in extra output, and
an average of 145,000 additional new jobs woul d have been

created; and

WHEREAS, Having passed the United States House of
Representatives by a vote of 279-36, and having passed the
United States Senate by a vote of 59-39, elimnation of the

death tax has wi de bipartisan support; therefore, be it

RESCOLVED, BY THE HOUSE OF REPRESENTATIVES OF THE
NI NETY- SECOND GENERAL ASSEMBLY OF THE STATE OF ILLINO S, that
we urge our elected representatives in the United States
Congress to vote for the repeal of the death tax; and be it

further

RESOLVED, That a suitable copy of this resolution be
presented to each nenber of the Illinois congressional

del egati on.
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